News Release
Alexco Files Flame & Moth Technical Report
March 15, 2013 - Alexco Resource Corp. (NYSE-MKT:AXU, TSX:AXR) today announces that,
further to the news release dated January 31, 2013 entitled “Alexco Expands Flame & Moth Indicated
Resource to 22.9 Million Ounces of Silver; Resource Grade Increased, Deposit Remains Open”, a
technical report has now been filed in support of the updated mineral resource estimate for the Flame &
Moth property. There are no material differences between the technical report and the mineral resource
estimate disclosed in the news release. The technical report is available on SEDAR at www.sedar.com,
on EDGAR at www.sec.gov/edgar.shtml, and on Alexco’s website at www.alexcoresource.com.
The disclosure in this news release of scientific and technical information regarding mineral properties
has been reviewed and approved by Alan McOnie, FAusIMM, Vice President, Exploration for Alexco, a
Qualified Person as defined by National Instrument 43-101 - Standards of Disclosure for Mineral
Projects.
About Alexco
Alexco Resource Corp. owns and operates the Bellekeno silver mine, one of several mineral properties
held by Alexco which encompass substantially all of the historical Keno Hill Silver District located in
Canada’s Yukon Territory. Bellekeno, which commenced commercial production at the beginning of
calendar year 2011, is Canada’s only operating primary silver mine. The Keno Hill Silver District lies
within the traditional territory of the First Nation of Na-Cho Nyak Dun which has a fully settled land
claim agreement with the Government of Canada and the Yukon, and Alexco operates within the District
under a comprehensive cooperation and benefits agreement with the First Nation. Alexco’s primary nearterm exploration objective is to unlock value in the silver-rich Keno Hill District, and is focused on
growth by advancing its promising District properties to development decisions. The Company’s goal is
to produce 7 million to 10 million ounces of silver annually within the next decade. Employing a unique
business model, Alexco also provides mine-related environmental services, remediation technologies and
reclamation and mine closure services to both government and industry clients through the Alexco
Environmental Group, its wholly-owned environmental services division.
Keno Hill Silver District History
Between 1921 and 1988, the Keno Hill Silver District was a world-class silver producer, with more than
217 million ounces of silver produced at average grades of 40.5 ounces per ton silver, 5.6% lead and 3.1%
zinc (Yukon Government’s Minfile database). These historical production grades would rank Keno Hill
in the top 3% by grade of today's global silver producers.
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Some statements (“forward-looking statements”) in this news release contain forward-looking information concerning the Company’s anticipated results and
developments in the Company’s operations in future periods, planned exploration and development of its properties, plans related to its business and other matters
that may occur in the future, made as of the date of this news release. Forward-looking statements may include, but are not limited to, statements with respect to
future remediation and reclamation activities, future mineral exploration, the estimation of mineral reserves and mineral resources, the realization of mineral reserve
and mineral resource estimates, future mine construction and development activities, future mine operation and production, the timing of activities and reports, the
amount of estimated revenues and expenses, the success of exploration activities, permitting time lines, requirements for additional capital and sources and uses of
funds. Forward-looking statements are subject to a variety of known and unknown risks, uncertainties and other factors which could cause actual events or results to
differ from those expressed or implied by the forward-looking statements. Such factors include, among others, risks related to actual results and timing of exploration
and development activities; actual results and timing of mining activities; actual results and timing of environmental services activities; actual results and timing of
remediation and reclamation activities; conclusions of economic evaluations; changes in project parameters as plans continue to be refined; future prices of silver,
gold, lead, zinc and other commodities; possible variations in mineable resources, grade or recovery rates; failure of plant, equipment or processes to operate as
anticipated; accidents, labour disputes and other risks of the mining industry; First Nation rights and title; continued capitalization and commercial viability; global
economic conditions; competition; and delays in obtaining governmental approvals or financing or in the completion of development activities. Forward-looking
statements are based on certain assumptions that management believes are reasonable at the time they are made. In making the forward-looking statements included
in this news release, the Company has applied several material assumptions, including, but not limited to, the assumption that market fundamentals will result in
sustained silver, gold, lead and zinc demand and prices. There can be no assurance that forward-looking statements will prove to be accurate and actual results and
future events could differ materially from those anticipated in such statements. The Company expressly disclaims any intention or obligation to update or revise any
forward-looking statements whether as a result of new information, future events or otherwise, except as otherwise required by applicable securities legislation.
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